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Tasmania follows national trend towards farm 

consolidation 

 

ANZ today launched a new report that reveals the number of farming businesses in Australia 

has reduced over the past decade by about 5 per cent each year. Despite this, both the 

quantity and value of agricultural production has increased 5 per cent per year over the 

same period. 

 

The paper, titled Treasured Island, focuses on how the Tasmanian agricultural industry, 

which is responsible for around 2 per cent of Australia’s total agricultural production value, 

is evolving in line with the national trend towards consolidation.  

 

As farms become larger and adopt corporate structures, there has been a reduction in the 

contribution from family members. However there has been an increase in the number of 

younger farmers operating Australia’s largest farms. The report attributes the success of 

younger farmers to a willingness to use technology, seek efficiency gains and lift farm 

productivity levels.  

 

While good employment opportunities still exist within agriculture for those who don’t own 

land, the decline in the number of employees remains a significant contributor to change in 

regional communities. 

 

ANZ Director or Corporate Agribusiness Richard Cotter said: “Bordered by ocean and 

upholding an excellent image of being clean, green and highly productive, the story of 

quality food with traceable origins is a valuable trait of Tasmanian agriculture and essential 

to the Brand Tasmania trademark.  

 

“Analysis demonstrates the national trend toward a lesser number of larger and more 

productive farms is also playing out in Tasmania.  

 

“The beef industry represents a clear example, with Tasmanian cattle producers reducing in 

number from around 1,600 in the 1970s to just over 600 in 2018,” said Mr Cotter. 

 

The report also reveals that although Tasmanian produce is perceived as superior quality, 

this does not translate into higher commodity prices for the state’s growers as prices must 

remain competitive with both mainland and global markets.  

 

Treasured Island - key findings: 
 

 Four industries – dairy, beef, potatoes and wool – represent 63 per cent of the gross 

value of agricultural production from Tasmania.  

 Australia continues to see a small number of large farms, properties that turn over 

more than $A1 million per year, contributing to the majority of agriculture output.  

 Large farmers were responsible for about 60 per cent of agricultural output value in 

2016-17, up from just 25 per cent 40 years ago.  

 The value of Tasmania’s raw produce increased by 92.1 per cent in 2016-17 to a 

wholesale value of more than $A4.16 billion.  

 Food sold across the state through retail and food service outlets took the gross 

value to around $A5.8 billion. 

 Over 70 per cent of Tasmanian produce is surplus to local consumption requirements 

and is sold either to domestic (interstate) or export markets. 



 Tasmania retains its uniqueness through proactive marketing of produce under a 

state-specific brand. This is a concept that is yet to be successfully replicated by 

other mainland states – or arguably by Australian agriculture as a whole.  

 

 

To view the full report visit: ANZ Media Centre 

 

For media enquiries contact: Karly Dwyer on 0437899626 

 

http://202.139.254.217/content/dam/mediacentre/pdfs/mediareleases/2019/June/Treasured_Island_Jun_2019.pdf

